West
Yorkshire

NOTES OF THE MEETING OF THE
BUSINESS, ECONOMY, AND INNOVATION COMMITTEE
HELD ON WEDNESDAY, 5 JANUARY 2022 AT REMOTE MEETING - TO
BE LIVESTREAMED HERE:
HTTPS://WWW.YOUTUBE.COM/CHANNEL/UCAZINSGPQZZT41VIBN2
ZK9A/LIVE (COPY AND PASTE THE LINK IN YOUR BROWSER)

Present:

Councillor Shabir Pandor (Chair)
Councillor Darren Byford

Councillor Alex Ross-Shaw
Councillor Naheed Mather

Councillor Jane Scullion

Councillor Andrew Waller

Amir Hussain

Mandy Ridyard

Richard Paxman

Philip Wilson

Sue Cooke (Advisory Representative)
Simon Mellon (Advisory Representative)
Sandy Needham (Advisory
Representative)

Lee Viney (Advisory Representative)
Derek Whitehead (Advisory
Representative)

Karl Oxford (Advisory Representative)

Martin Stow (Advisory Representative)
In attendance:

Brian Archer
Sarah Bowes
Alexander Clarke
Liz Hunter
Mitchell McCombe
Henry Rigg

11. Apologies for absence

Kirklees Council
Wakefield Council
Bradford Council
Kirklees Council
Calderdale Council
City of York Council
LEP

LEP

Paxman Coolers Ltd
Slipstream Design

LCR Universities
Department for International Trade
Chamber of Commerce

Innovate UK
West Yorkshire Consortium of Colleges

African and Caribbean Business
Ventures Ltd
Nexus

West Yorkshire Combined Authority
West Yorkshire Combined Authority
West Yorkshire Combined Authority
West Yorkshire Combined Authority
West Yorkshire Combined Authority
West Yorkshire Combined Authority

Apologies had been received from Councillor Pryor, Martin Booth, Neville
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Young, Simon Wright, Peter O’Brien, David Sidlow.

Declarations of Disclosable Pecuniary Interests

Sue Cooke declared that the University of Huddersfield and 3MBIC were
involved in a consortium in a bid for the innovative entrepreneurship tender for
workstream three of the entrepreneurship programme. Martin Stow declared
that Nexus was part of the same bid.

Exempt Items - Possible Exclusion of the Press and Public
There were no items that required the exemption of the press and public.
Minutes of the Meeting held on 18 October

The minutes of the meeting held on 18 October would be approved at the next
meeting of the Committee.

Economic Reporting

Members considered a report that set out the latest economic and
business intelligence in the region.

Members had the following questions and comments:

e That the use of data would be vital as to unpick the short term
impacts of the pandemic from the longer term ones.

e That bounce back loans form the government were time based
and manufacturers needed patient capital.

e That there were challenges for businesses around supply chains
and increasing costs.

e That importance of increasing productivity and for people to
invest more and be highly trained and efficient in their work.

e Data around new bank accounts and the use of a sector by
sector approach to help to target support.

e That the pandemic had had a disproportionate affect and more
information was needed around the equality, diversity and
inclusion impacts to provide a strategic context for the region and
to help target interventions.

Resolved: That the report be noted.

Innovation Challenge Competition

Members considered a report that set out a proposal to launch a pilot
innovation challenge competition as part of the West Yorkshire Innovation
Festival 2022.

Members were supportive of the competition and had the following questions
and comments:
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e That the circular economy and health were suggested as themes
for future challenges.

e The importance of getting corporate partners involved early on to
help design the competition so they are more invested.

e Broaden the competition out to include a wider audience to
encourage maximum participation.

e That the suggestion of onward support for ideas stemming out of
the competition was a good approach to take.

Resolved: That the report and the committee’s comments be noted.

West Yorkshire Innovation Festival

Members considered a report that set out plans for the West Yorkshire
Innovation Festival

Members were supportive and suggested that the festival should showcase
innovation success from businesses in the region as well as be as inclusive
and diverse as possible.

Resolved: That the report be noted.
Business Support Pipeline

Members considered a report which set out the work underway on
development of a future pipeline.

e That training programmes for leadership and management skills
were difficult for many SMEs to identify and access.

e Innovation support would be an important area of focus for the
pipeline.

e ERDF funding end approach in March — a short term concern for
replacement funding.

e That the priorities listed at 2.8 of the submitted report were
strong and captured what the Committee had emphasised.

e To identify a target on leverage to evaluate the programmes.

e Members welcomed the commitment to undertake equality
impact assessment as part of the scheme developments.

Resolved: That the report be noted.

Current Delivery
Entrepreneurship Programme

Members considered a report that provided an update on delivery of the
entrepreneurship programme.

Work was underway to deliver 3 interconnected workstreams with an
emphasis on supporting business to consumer operators. Members noted the
targets on the programme particularly around EDI. Members asked about the
referral route and were informed that the website was the best point of entry.
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Resolved: That the report be noted
Business Accelerator Fund

Members considered a report that provided an update on the business
accelerator fund.

Members discussed how the Committee would interact with the accelerator.
The performance of the fund would be reported to the Members. The
Committee would also have a role to play in determining how the money be
reinvested. Members asked for sight of ongoing invests made to provide
comment on the emerging portfolio.

Members also asked about the possibility of leveraging private sector funding
in terms of match funding. The Committee noted that the investment criteria
would be established as an environmental social governance fund.

Resolved: That the progress on the establishment of the West Yorkshire
Business Accelerator Limited Partnership, and the recent endorsements by
the LEP Board and approval by the Combined Authority to allocate
£21,650,000 of the anticipated £26,000,000 of recovered Growing Places
Funding (which represents 83.3% of the total anticipated returned funding) to
be invested in the West Yorkshire Business Accelerator Limited Partnership
be noted.



